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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the members of WAKESHWAR PRODCUER COMPANY LITD.
At. Po. Wakad, Tg. Kannad,
Aurangabad.

Report on the audit of the financial statements

QUALIFIED OPINION

We have audited the accompanying financial statements of WAKESHWAR PRODCUER
COMPANY LTD, which comprise the balance sheet as at March 31, 2021, and the
Statement of Profit and Loss, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matter described in the Basis for
Qualified Opinion section of our report, the aforesaid consolidated financial statements
give a frue and fair view in conformity with the accounting principles generally
accepted in India, of their consolidated state of affairs as at March 31, 2021,
consolidated profit, cash flows for the year then ended.

BASIS FOR QUALIFIED OPINION

1. The Company has not made TDS provisions in books of account for
applicable transactions and not produced the filed the TDS return for the
period ended on 31.3.2021.

1. Documents related to subsidy received not produced for verification. We
relied on management representation for subsidy received and its ‘
utilization.

11, Company has not allotted shares against share application money
received in previous year fill the date.

V. It is observed that company has obtained GST registration and the
management has not produced for verification the copies of filed GST

Return and other compliange; el GST Law. !
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samunnati Financial Intermediation &
thenticate documentary details and its
unt are not produced for verification.

V. Company had taken loan form
Services Pvt Lid Chennai. The av
reconciliation to the book of acco

V.  The Quantitative details of stock is not produced for verification.

VIl.  For the Loans taken and given third party confirmations are not produced

for verification.

VIIl.  Third party supporting for ufilization of loan & subsidy is not produced for

verification.
In absence of adequate supporting document, we are unable to identify

IX.
nature of grant/subsidy received by company as required by AS 12. We
have treated the same as shown in last year financial statements.

X. Third party supporting for assets purchased is not produced for verification.

XI. Third party supporting for cash payments are not produced for verification.

Xll. The expenses incurred during the year was not properly supported by third
party evidence.

Xlll. Company had purchase Agri Land at Wakad Gut No. 31 from its director
at Rs. 2700000/-.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR'’S REPORT THREON

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's report including Annexures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our
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knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we cor)clude
that there is a material misstatement of this other information, we are required to
report the fact. We have nothing to report in this regard.

MANAGEMENTS'S RESPONSIBITLY FOR FIANCIAL STATEMENTS

The Company's board of directors are responsible for the matters stated in secﬁop 134
A (5) of the Act with respect to the preparation of these financial statements that give a
‘ true and fair view of the financial position, financial performance and cash flovs{s of fhe
Company in accordance with the accounting principles generally accepted in Indlq,
including the accounting standards specified under section 133 of the Act. Thus
responsibility also includes maintenance of adequate accounting records in

B accordance with the provisions of the Act for safeguarding of the assets of the
| Company and for preventing and detecting frauds and other irregularities; selection
d and application of appropriate accounting policies; making judgments and estimates
- that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial statement that give a true and fair view and are free
J from material misstatement, whether due to fraud or error.

I In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial
reporting process.

AUDITOR’S RESPONSIBILTY

Our objectives are to obtain reasonable assurance about whether the financial
i statements as a whole are free from material misstatement, whether due to fraud or
. | error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in
| accordance with SAs will always detect a material misstatement when it exists.
- Misstatements can arise from fraud or error and are considered material if, individually
, or in the aggregate, they could reasonably be expected to influence the economic
I

I

i

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial
| statements, whether due to fraud or error, design and perform audit
,x procedures responsive to those risks, and obtain audit evidence that is
" sufficient and appropriate to provide a basis for our opinion. The risk of
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not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the overide of internal
control.

2. Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

4. Conclude on the appropriateness of management's use of the going

: concern basis of accounting and, based on the audit evidence

‘ obtained, whether a material uncertainty exists related tfo events or

; conditions that may cast significant doubt on the Company's ability to

! continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease fo
continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
| communicate with them all relationships and other matters that may reasonably be
: thought to bear on our independence, and where applicable, related safeguards.
: From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

FRN-124443W | v
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Report on other Legal and Requlatory Requirements

As the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act is not
applicable to the company since

1%

Q.
b.

G,

d.

It is not a subsidiary of or holding company of a public company;

Its paid up capital and reserves and surplus are not more than Rs. 1 crore as at
the Balance sheet date ;

Its total borrowings from banks and financial institutions are not more than Rs. 1
crore at any time during the year; and

Its turnover for the year is not more than Rs. 10 crores during the year.

As required by section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31
March, 2021, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2021, from being appointed as a director in terms of
Section 164(2) of the Act.

Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at any
time during the year is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

With respect to the other matters included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to our best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position
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- no amounts which required to be ’rrcnsferred to ‘fh.,,.

on and Protection Fund.

ForMKMN & Co.
Chartered Accountants

Sandeep S. Mahorkar (FCA) o
Mem. No. 111466 .

(Partner)

FRN No.: 127443W :

Place: Aurangabad
Date: 26-11-2021
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CIN No. U01403MH2014PTC259564
2 Balance Sheet as at 31st March 2021

F WAKESHWAR PRODCUER COMPANY LTD.

(Amount in Rs.)

> e Note As at As at
B CLor No. 31st March, 2021 _ 31st March, 2020
I. Equity and Liabilit
(1) Shareholder's Funds
a) Share Capital 1 450,000.00 450,000.00
¢ b) Surplus 2 10,714,026.47 12,406,959.78
, ¢) Money rreceived against share warrents - -
(2) Share Application Money Pending allotment 1,290,000.00 1,290,000.00
(3) Non-current Liabilities
a) Long term borrowings 3 1,052,606.52 2,230,251.24
b) Deferred Tax Liabilities 4 1,473.49 53,440.00
c) Other long term liabilities - =
d) Long Term Provisions - -
(4) Current Liabilities
a) Short-Term Borrowings 5 - 2
b) Trade Payables 6
Total outstanding dues of micro enterprises
and small enterprises
Total outstanding dues of creditors other
than micro enterprises and small enterprises 3,481,558.31 860,695.31
c) Other Current Liabilities 7 - 1,150,000.00
d) Short-Term Provisions 8 53,100.00 23,600.00

Total
Il. Assets

(1) Non-Current Assets
a) Property, Plant and Equipment
1. Tangible Assets 9
2. Intangible Assets
3. Capital work-in-progress
4. Intangible assets under development

'b) Non-Current Investments

c) Deferred Tax Assets (Net) 10
d) Long-Term Loans and Advances
e) Other Non-Current Assets 11

(2) Current Assets
a) Current Investments

b) Inventories 12
c) Trade Receivables 13
Trade Receivables Considered Good - Secured
d) Cash and Cash Equivalents 14
e) Short-Term Loans and Advances 15
f) Other Current Assets 16
TOTAL

See accompanying notes to the financial statem: 27

17,042,764.79 18,464,946.33

12,154,225.63

14,771,454.83

10,000.00

10,000.00

515,870.00 272,890.00
512,370.00 300,000.00
42,069.96 415,807.70
1,191,000.00 5,312,023.00

17,042,764.79 18,464,946.33

As per our Report of even date
ForMKM N & Co

Chartered Accountants

(Firm Registration No. 127443W)

%eep S. Mahorkar

Partner

(Membership No. 111466)
UDIN: QIHM“AAM&IWQ
Date:- 26-11-2021

Place:- Aurangabad

For & on behalf of the Board of Directors of
WAKESHWAR PRODCUER COMPANY LTD.

Mp M«) ﬂ\Tg,én 111"\%
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Nakeshwar ?ro&uearc (D'reaﬂmm

At Past Wakad Ta, Rannad Dist, Auranaabaﬂ
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Profit and Loss Statement for the year ended 31st March 2021

AKESHWAR PRODCUER COMPANY LTD.
(N No. U01403MH2014PTC259564

(Amount in Rs.)

Ended
Note Year Ended Year
particulars No. _ 31st March, 2021 31st March, 2020 ‘
: 17 9,648,319.19 2,394,877.00
. Revenue from Operations 11.410.00
18 & ! :
S
II. Other Income 9.648.319.19 2.406,287.00
Jll. Total Revenue (I + II)
, IV. Expenses... 1,435,392.00
: Cost of Materials Consumed 19 7'955'618_'00 :
4 Purchases of Stock-in-Trade ‘
1 Changes in Inventories of Finished Good_s, #
| Changes in Worlf-m-Progress and Stock-in-Trade 5 : 21,800.00 ;
) Employee Benefit Expenses at3 449 73 140 524 .84
Finance Costs 21 ,318.80 683'218 e
Depreciation and Amortization Expense 22 1,730, e 106’594.80
Other Expenses 23 1,398,133. . s
Total Expenses 11,393,219.01 2,387,530.22
V. Profit before Exceptional and Extraordinary (1,744,899.82) 18,756.78
ltems and Tax (Il - V)
VI. Exceptional Items 24 # %
* VI Profit before Extraordinary Items and Tax (V-VI) (1,744,899.82) 18,756.78
VIII. Extra Ordinary Iltems = 5
IX. Profit before Tax (VII - VIII) (1,744,899.82) 18,756.78
X. Tax Expense: 25
(1) Current tax : =
(2) Deferred Tax (51,966.51) -
XI. Profit/ (Loss) for the period from Continuing (1,692,933.31) 18,756.78
Operations (IX - X)
XIl. Profit / (Loss) from Discontinuing Operations - 5
Xlll. Tax Expense of Discontinuing Operations - =
XIV. Profit / (Loss) from Discontinuing Operations (after Tax . y
(X1 - X11)
4 XV. Profit/ (Loss) for the Period (XI + XIV) (1,692,933.31) 18,756.78
XV, Earnings Per Equity Share 26
(;) . #DIV/O! #DIV/0!
(2) Diluted #DIV/0! #DIV/0!

As

See accompanying notes to the financial statement 27

(Fi

(Membershi
UDIN:~QJIN£

- Date:- 26-11-2021
Place:- Aurangabad

per our Report of even date

ForMKM N & Co
Chartered Accountants

rm Registration No. 127443w)

No. 111466)
“MMF:I:\QIQ

Beside D-mart Mall, Aurangavau ~o e
Maob. 491 QRR1QRRRNN Email » nameabad.—-—~ :

For & on behalf of the Board of Directors of
WAKESHWAR PRODCUER COMPANY LTD.

Mector) Ef\ ( ' ir‘?)e'f't(?)%@r’lg
Chrarman : Sacretany
Wakeshwar Producer Company Limitec
A Post Wakad Tq, Rannad Nigt Aurangabae



LAKESHWAR PRODCUER COMPANY LTD.
Notes to accounts forming part of the Balance Sheet

2020-2021 (Amount in Rs. )
Rl As at As at
Particulars 31st March, 2021 31st March, 2020

NOTE # 1

Share Capital
Authorised Capital

50000 Equity Shares of Rs. 10/- each 500,000.00 500,000.00
Issued, Subscribed and Paid up Capital
= 45000 Equity Shares of Rs.10/- each fully paid 450,000.00 450,000.00
i ' 450,000.00 450,000.00
1 Details of Shareholders individually holding more than 5% shares
¥ ~Name of the Shareholder No. of Shares Percentage Holding
] (As per List)
Total z =

There is no change in the Shareholding Pattern durig the year.

NOTE # 2
” Surplus
# | Balance as per last Balance Sheet 12,406,959.78 7,871,903.00
Add: Profits for the year (1,692,933.31) 18,756.78
Add: MACP Subcidy 4,516,300.00
Less: Interest on Income tax Paid
Less: Assets W/off - -
Total 10,714,026.47 12,406,959.78
& *Grand Total 10,714,026.47 12,406,959.78
NOTE # 3
Long Term Borrowings
a) Term Loans
Samunnati Finance 848,106.52 1,975,751.24
Total A 848,106.52 1,975,751.24

b) Loans and advances from related parties
Unsecured Loans

Mr. Janardhan Bhadge 204,500.00 254,500.00
Total B 204,500.00 254,500.00
Grand Total (A+B) 1,052,606.52 2,230,251.24
NOTE # 4
Deferred Tax Liability
Opening Balance 53,440.00 53,440.00
Add: Liabilities Recognized during the year _ (51,966.51)

Less: Liabilities Reversed during the year -
Less: net off with deffered tax assets 5
Closing Balance 1,473.49 53,440.00

NOTE # 5
Short-Term Borrowings
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'NOTE # 12

,AKESHWAR PRODCUER COMPANY LTD.

Notes to accounts forming part of the Balance Sheet

2020-2021 (Amount in Rs. )
Particulars As at As at

artigs 31st March, 2021 31st March, 2020
NOTE # 6

Trade Payables
a) Total Outstanding Dues of Micro & Small Enterprises

b) Total Outstanding Dues other than of Micro & Small
Enterprises
(As per List attached)

‘NOTE # 7

Other Current Liabilities
Advance From Customers
Shri Ganesh Agro Industries

NOTE # 8
Short-Term Provisions
Audit Fees Payable

3,481,558.31 860,695.31
3,481,558.31 860,695.31
1,150,000.00

- 1,150,000.00
53,100.00 23,600.00
53,100.00 23,600.00

Provision for Income Tax 2020-21 can be considered to be a Short Term Provision as the
mangement expects the completion of Income Tax Assessment within 12 months from the end of

NOTE # 9
Property, Plant and Equipment

14,771,454.83

(As per Fixed Asset Statement separately attached)

Intangible Fixed Assets

(As per Fixed Asset Statement separately attached)

NOTE # 10

Deferred Tax Assets
Opening Balance
Add: Assets Recognized during the year
Less: Assets Reversed during the year
Less: Net off with Deffered tax Liabilities
Closing Balance

NOTE # 11 .

Other Non Current Assets
Land Lease Deposite

Inventories
Raw Material

*
RN-127¢43W |
AUngago
NOTE # 13
Trade Receivables
a) Trade Receivables Considered Good - Secured
Sachin Tractors
Purna Mahila Agro Producer Co. Ltd
Karbhari Saluba Davhare
b) Trade Receivables Considered Good - Unsecured
in Credit Risk
d) Trade Receivables - Credit Impaired

12,154,225.63

14,771,454.83

12,154,225.63

10,000.00 10,000.00
10,000.00 10,000.00
515,870.00 272,890.00
515,870.00 272,890.00
300,000.00

490,780.00

21,590.00
512,370.00 300,000.00
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,KKESHWAR PRODCUER COMPANY LTD.
Alotes to accounts forming part of the Balance Sheet

2020-2021 (Amount in Rs. )
Particul As at As at
Bpuetinio 31st March, 2021 31st March, 2020
NOTE # 14
Cash and Cash Equivalents
Cash in Hand 12,568.00 280,698.00
Cash with banks
Bank of Maharashtra 16,791.96 122,399.70
The Aurangabad Co Op Bank Ltd 12,710.00 12,710.00
42,069.96 415,807.70
NOTE # 15
Short term loans and advances
Advance to Creditors 4,121,023.00
Purna Mahila Agro Producer Co. 341,000.00 341,000.00
Mahalaxmi Agenciies 850,000.00 850,000.00
1,191,000.00 5,312,023.00

NOTE # 16
Other Current Assets (Residual Head)

A) Balances with the Statutory Authorities

Sub-total (A)

B) Other Current Asset
Sub-total (B)

C) Misc. Expenses (Asset)

Miscllenious Expenditure
Sub-total (B)

Total

The assets hereinabove are expected to realize either in the Normal Operating Cycle or within 12
months from the end of the Financial Year 2020-21.

Refunds of Income Tax Receivable on account of TDS for previous years are expected to be
received within 12 months from the end of the Financial Year 2020-21

Bt sy
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SHWAR PRODCUER COMPANY LTD.
s forming part of the Profit & Loss Statement

_43-2021
Particulars Year Ended Year Ended

: 31st March, 2021 31st March, 2020
NOTE # 17

Revenue From Operations
Sale of Products
Sale of Services
Less : Excise Duty
Net Sales

NOTE # 18
Other Incomes
A) Other Non-operating Income
Other Incomes
Bank Interest
Discount

Total
Total A

NOTE # 19

Cost of materials consumed
Opening Stock of Raw Material
Add : Purchases During the year

Less : Closing Stock of Raw Material

NOTE # 20
Employee Benefit Expenses
A) Salaries & Wages
Salary & Wages

Total A

NOTE # 21

Finance Costs
Bank Charges
Loan Processing Charges
Interest on Loan

NOTE # 22
Depreciation and Amortization Expenses
Depreciation on Tangible Fixed Assets
Depreciation on Intangible Fixed Assets
_(With reference to Note # 9)

NOTE # 23
Other Expenses
ri
Power & Fuel
Light & Power

~ Repairs to Machinery

9,648,319.19 2,394,877.00

9,648,319.19 2,394,877.00

10,410.00

1,000.00

- 11,410.00

- 11,410.00

272,890.00 42,122.00

8,198,598.00 1,666,160.00

8,471,488.00 1,708,282.00

515,870.00 272,890.00

7,955,618.00 1,435,392.00

21,800.00

- 21,800.00

- 21,800.00

5,537.74 1,507.82
17,100.00

286,511.47 139,017.02

309,149.21 140,524.84

1,730,318.80 683,218.58

1,730,318.80 683,218.58
285,290.00
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o 4s formlng part of the Profit & Loss Statement

20-2021
4 Year Ended Year Ended
e 31st March, 2021 31st March, 2020
Machinery Repairs 110,000.00 4,369.80
Vehicale Maintanance 9,000.00
Other Manufacturing Expenses
Transport & Insurance 79,200.00 35,945.00
[
! Total A 483,490.00 40,314.80
B) Administrative, Selling and Other Expenses
f Insurance
4 Insurance Expenses
! Repair to Other Item
" Miscellaneous Expenses
Legal & Professional Fees 29,400.00
Audit Fees 29,500.00 23,600.00
JCB Expenses 2,530.00
Labour Charges 445,550.00
Office Expenses 18,550.00
Printing & Stationery 12,500.00
Sales Promotion Expenses 2,630.00
Vehicale Rent 9,000.00
Maize Processing Charges 100,000.00
Misc. Expenses 1,900.00
Round Off (37.00)
Trainning Expenses 305,800.00
Total B 914,643.00 66,280.00
Total A & B 1,398,133.00 106,594.80
NOTE # 24
Exceptional Items
NOTE # 25
Tax Expenses
Current Tax
Deferred Tax (51,966.51) -
NOTE # 26
Calculation of Earnings Per Share:
1) Basic Earnings Per Share
Total Earnings available to Equity Shareholders (1,692,933.31) 18,756.78
Weighted Average No. of Equity Shares - z
Basic Earnings Per Share #DIV/0! #DIV/0!
2) Diluted Earnigs Per Share
Total Earnings available to Equity Shj (1,692,933.31) 18,756.78
Diluted No. of Equity Shares 2 5
Diluted Earnings Per Share #DIV/0! #DIV/0!

0]

MOD, T3+ e - -
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1st March,

Amount :
124,501.00

10,000.00
D U Hoshi Contractor (3,382.00)
Everest Industries (98,700.00)
! Hindusthan Poultry Services (3,820.00)
~ Jogeshwari Mahila Bachat Gat 500,000.00
? Karbhari Mangate 2,680,000.00
Narmada Agro & Traders 300,163.31
Navjeevan Hatcheries 106,500.00
Vishnu Steel Traders (133,704.00)
3,481,558.31 =
List of Sundry Debtors
(As referred to in NOTE # 15) Amount Amount

| FRN- 127443 . % WW@@&
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WAKESHWAR PRODCUER COMPANY LTD.

CALCULATION FOR DEFERRED TAX LIABLITY /DEFFERED TAX ASSET

FOR THE YEAR ENDED 31st March 2021

(AS PER AS-22 OF THE ACCOUNTING STANDARDS RULES, 2006.)

PARTICULARS

TIMING DIFFERENCES
Depreciation as per Books
Depreciation as per Income Tax

TOTAL TIMING DIFFERENCES
Deferred Tax Assets for Timing Differences

Loss C/f to Next Year
Net Loss to be ¢/f
Deferred Tax Asset for Loss C/f

Deferred Tax Asset (DTA)

2 CALCULATION FOR CURRENT TAX PROVISION

CMOD. FT1 wus e

PROFIT AFTER EFFECT OF 145A
ADD : Depriciation as per Books
LESS: Depriciation as per Income Tax Act, 1961.

Net profit as per Income Tax

Tax on Above
Add:4% Edu Cess & Higher Edu Cess
Total Tax Payable

CALCULATION FOR MAT AS PER SEC 115]B
OF THE INCOME TAX ACT, 1961.

NET PROFIT AS PER PROFIT & LOSS A/C
Less : Unabsorbed Dep or Brought Fordward Loss

Whichever is Less.
Tax as per MAT @15

Amount of tax to be Debited to Profit & Loss A/C

Current Tax Provision
Deferred Tax Assets

Total Tax Exepenses (As per AS-22)

AMOUNT (RS.)

1,730,318.80
1,528,507.09

201,811.71

51,966.51

(1,744,899.82)
1,730,318.80
1,528,507.09

(1,543,088.11)
(385,772.03)
(15430.88)

(401202.91)

(1,744,899.82)

0
(261,734.97)

(51,966.51)

(51,966.51)

TR
] j\‘\“f&‘) mm&
y ! Limi
keshwar Producer Company

:{anm Wakad Ta ~amad Disl Aurangabao




s

k> TS Peul™ B DEYEIA NG Ty
ey Auediwo Jeonpoly JEMYsaXTip e
5. 3
Lﬂ&%ﬂww,ﬁ YeLy g
: £€9'STT'YST'TT €8'YSY TLLYT 8€'881'G65°C 08'8TE'0EL'T | 85°'698'798 TUYY9'99€E’LT TT°068°£90°9 | ZT'8EY'STYOT TT°960'6T0°ET ('s¥)iviol
- TT8EL'VBT 68'T97'ST 68'192'ST 00°000'00€ 00°000°00€ Ajjosy s030e1)
ST°0SZ'S8S S86VLYS S8'6YL'YS 00°000'0v9 00°000°0%9 103833 !
00'809°'TLY = 00'809°2LY 00'809'ZLY (25N 01 Ind 10N) 3UIYIBW I [1ea
| _ 000vET8LT . 00°0vE'Z8LT 00°0vE‘Z8LT exem je pueq Ly
B 29'T99Lv9T SYLEV'I6L'T S5797'LS8 LT'9Z8'€E0S 8E'8EVESE 00°00L'€EST'E 00°009'ZST 00°00TT00E 340Mm Aiinid Jo uone|jelsul g 3ulddL3 |
TE8YOVLL 6V°LT6'EEY 1S'PTT'99Z Z8'0ET'OrT 69'€865C1T 00'Z£0°006 00'Z£0006 Auoede) ajeds s e puesg ;
99709142 v9°ZEYTTT 9€'£90°06 76'691'6Y vy’ L680Y 00'00S'CTE 00°00SCTE J0JRIBUID AN ST
Z1°0682909 - - 000 - 21°068°£90'9 Z1°068£909 uondNIsSuo) Japun uipjing
69'TZI6E I8'€E0V'SE 61°965°0T 88'LTL'E 1€'8.89 00°000'9Y 00°000SY peoy yroiddy |
€S'PSETELT LT'8TST8S'T €L°TSY'98S 97'9Z8'6VE LY"'ST99ET 00086'891'C 00°0868912 Assuiyoe gaveld | B!
|TLevsTTy 78'66L°5L8'S 0E'v89'vIL T0'8E9'ET9 67°9v010T ZTv8Y'065'9 T1°068£909 00765225 Suip|ing Aioyoey -
_...m_ B 1edp Jed\ 7
0Z0T'E0°'TE TZOZE0°'TE TZOTE'TE T2-020T 020T°E’TE TZOT'E0'TE 3uung Suung 020Z'40°T0 ,.
ol g prspen P oLdn uo sv SNOILI13a SNOILIAaY NO SV SUVIAALANE .
%2018 LIN NOILVID3¥d3a %2018 SSO¥9
1202 HOYVIN LSTE NO 03AN3 ¥V3A FHL ¥O4 NOILVIDIUdIA ANV SLISSV G3XI4 40 INJWILVLS

S'ON 31NA3HIS

‘@11 ANVJINOD ¥3NJA0Y¥d YVMHSINYM




| ORQROVRITy T ey D, RXEN 190G Ty
- ey Auedwog J6npold JEmysoNem

1 £0°68L°CeS'PL 60°£05°'82S°L L0°88L°LYL 80°'8L£°08Z TL'96Z°190°91L CL°068°298L 5 z1'8e8'z9zZ'0L TL8be'999°clL S41VIOL G i
G | 00°000'55¢ 00°000°SY 00°000°SY E 00'000°00€ 00°000'00¢ %S 1 AljoJL 104201) :
| 000000%¥S 0000096 00000'96 % 00°000°0¥9 00°000°0¥9 %S | L.O#O>®‘_m,, e
! i 00°809°ZLY - . 5 - 00'809°CLY 00'809°¢Ly %0 Nd JON) SBUIYDOODW [IIW [[od
- | oo0rETBLT = 5 s 00'0re'e8LC 00'0re'c8L'e %0 poIOM {0 puo] LbY|
- .. 2 - e Cl1'068°L98'L ¢1'068°£98'L %0 dim Bu _
| £22lov90L SC068'v8L 10°68£°909 vZ 1018/l 25C06'8v8'L ¢1°068°£90'9 or'clo’Lss’L %01 Buipiing A1049p
| os8e8yive v8'919°209 5 78919209 09'Svv'L10Y ) 09'Svv'Z10Y %S 1 J
120Z°€0°LE 120Z°€0°LE suoyippy |og-do 120 i51 idas yjoe 0Z0Z'v0°L0 ‘dag o
 uosy -dag uo SEN alopeg uo sy jo
| w., CAO'M |ojoL uoypidaidag |pjol suolslaqg suolippy ANAM =J10}] SID|N DD

LZ0Z ‘HOYVW HLLE AIAN3 ¥V3IA JHL YOS 7
31NAIHOS NOILYIOIYdIA ANV S13SSV aaxid
"1961°1OV XV1 IWODNI ¥3d SV NOILVIOI¥dIa
| 2InNXauuy

‘AlT ANVdWOD ¥3N000¥d JVMHSINVM




WAKESHWAR PROD

CUER COM
At Po. Wakag, 1Q. )l

Kannadg, Aurangabad

* NOTE 27: NOTES TO ACCOUNTS ATTACH
A €D TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED

SIGNIFICANT ACCOUNTING POLICIES

1. Accounting convention:

der the historical cost convention, on accrual basis, in

* pted accounting principles in India, the Accountin
| Standards issued by the Institute of Charter i , isi e
| ! ed A

SOEDANES AGh 195, ccountant of India and the provisions of the

2. Fixed Assets:

Fixed Assets are stated at cost

depreciation. Cost includes all e
assets.

or at revalued amount as the case maybe, less accumulated
xpenses related to acquisition and installation of the concerned

3. Depreciation:

Depreciation on fixed assets has been provided for the current accounting year on written down
method g’r the rates determined after considering useful lives prescribed by the schedule Il to the
companies act, 2013. In respect of additions to the fixed assets, in case of single addition,

depreciation has been charged on pro-rata basis with reference 1o the period of use of such
addition to fixed asset.

As informed to us by the board, there was no obligation to provide any amount against
refirement benefits and there was no any accruing liability. This disclosure is made pursuant to the
Accounting Standard 15 issued by the Institute of Chartered Accountants of India. Similarly

| provision has not been made for leave encashment benefits payable to the employees on
! retirement.

|
L}
|
|§ 4. Provision for Retirement Benefits:
's
1

5. The contingencies and events occurring after the balance sheet date:

il After the balance sheet date there are not material contingencies and events which affect the
' state of affairs as on balance sheet date.
6. Government Grants:

During the year, company has not received capital subsidy.
7. Other accounting policies:

These are consistent with the generally accepted accounting practices.

a) There are no contingent liabilities on behalf of the Company for the year 2020-21.

b) Payment to Auditors

] Audit Fees 29500/-

C) We have been informed that the provision of payment of Gratuity Act is not applicable to the
company as of date.

d) Disclosure Requirements under The Micro, Small and Medium Enterprises Development Act, 2006:

J The Company has not registered under the MSMED Act and not provided for Interest in financial
year and not made any provision as per Section 22 of the said Act.

€) Third party supporting for cash receipt & Cash payments not produced for verification, and the
expenditure details of advance with directors were pending.

f) Value of Imports: -

Not Applicable

g) Expenditure in Foreign Currency :-
Not Applicable

Beside D-mart man,



h) Total Value of Raw Material imported & Indigenous Raw Material consumed:-
Not Application

i) Remittance in foreign currency on account of Dividend:-
Not Applicable

j) Earning in foreign Exchange:-
Not Applicable

AS PER OUR REPORT OF EVEN DATE

For MKMN & Co.

For WAKESHWAR PRODCUER COMPANY LTD

Chartered Accountants .
N

C MA G 0@5 SWaA M)
SA EP S. MAHORKAR (FCA) U’W’/\M - 519 Dur%cig‘:b
M.NO.111446 L ;
(Partner) MkﬂMerCmnpany Limiteo
FRN: 127443W

UDIN: -21l11 $66ARA-AT
Date: 26-11-2021
Place: Aurangabad.
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To,

MKMN & Co.

Chartered accountants

Plot No.3, Beside DMART Mall, Sai Nagri,
Shahnoorwadi, Aurangabad - 431005

This representation letter is provided in connection with your audit of the internal financial
controls over financial reporting in the audit of Wakeshwar Producer Company Limited. in
conjunction with your audit of the standalone financial statements of the company for
the year ended March 31, 2021, for the purpose of expressing an opinion as to whether
the Unit had, in all material respects, an adequate internal financial conftrols system over
financial reporting and the operating effectiveness of such controls in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (*the
Guidance Note") and the Standards on Auditing issued by the Institute of Chartered
Accountants of India (ICAl) and deemed to be prescribed by the Central Government in

accordance with Section 143(10) of the 2013 Act, to the extent applicable to an audit of
internal financial controls over financial reporting.

We confirm that to the best of our knowledge and belief, having made such inquiries as
we considered necessary for the purpose of appropriately informing ourselves:

k;

We are responsible for establishing and maintaining adequate and effective
internal financial controls based on the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporfing issued by the Institute of Chartered Accountants of India and the
preparation and presentation of the financial statements as set out in the terms of
the audit engagement and, in particular, the assertions to you on the internal
financial controls in accordance with the “the internal control over financial
reporting criteria established by the Unit considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls

Over Financial Reporting issued by the Institute of Chartered Accountants of
India".

We have performed an evaluation and assessed the adequacy and effectiveness
of the company's internal financial controls.

We have not used the procedures performed by you during the audit of internal

financial controls over financial reporting as part of the basis for our assessment of
the effectiveness of internal financial controls.

Based on the assessment carried out by us and the evaluation of the results of the
assessment, we conclude that the Unit has adequate internal financial controls
system that was operating effectively as at the March 31, 2021

431, Shahanoorwadi,



, é:éé of fraud resulting ina material miss ent
and any other fraud that does not result in «

= h‘égem‘ent or other employees who have a significant role in the unit
- financial controls.

There have been no communications from regulatory agencies concerning non-
compliance with or deficiencies in financial reporting practices.

None of the directors is disqualified as on 31st March 2021 from being appointed
as a director in terms of Section 164 (2) of the Act.

We have provided you with:

* All the available information including records, and other matters that are
relevant to your assessment of internal financial controls;

* Additional information that you have requested from us; and

* Unrestricted access to those within the entity;

e But we are unable to produce before you the systematic policy of internal
financial control, well documented as per Guidance Note issued by Institute of

Chartered "Accountants of India as ours is a very small organization managed
directly by the management.

9. There are no changes in the internal financial controls system from March 31, 2021
till the date of this representation letter.

R

‘, : For and on behalf of
Wakeshwar Producer Company Limited

At Poat iakad Tq, Rannad Nigt. Aurangabao



